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STATEMENT BY MANAGEMENT COMMITTEE

In the opinion of the Management Committee, the statement of financial position of Adventist Home for
the Elders (the "Home") and the consolidated financial statements of the Group as set out on pages 7 to 33
are drawn up so as to present fairly, in all material respects, the state of affairs of and the Group as at
31 December 2016, and the results, changes in funds and cash flows of the Group for the financial
year then ended covered by the consolidated financial statement.

At the date of this statement, there are reasonable grounds to believe that the Home will be able to
pay its debts as and when they fall due.

The Management Committee, comprising the following, authorised the issue of these financial

statements on 2 4 JUN 2017

Wan Kwong Weng Chairman

Choong Loon @ Chong Kok Loon Vice Chairman

Foo Chee Fah Vice Chairman
Chan Fong Fong Honorary Secretary
Cheng Chay Choo Ruth Assistant Secretary
0Oi Keng Hunt Honorary Treasurer
Seah Siew Beng Albert Assistant Treasurer
Han Wee Lan Committee Member
Ing Andrew Samuel Committee Member

©On behalf of the Management Committee,

WAL S :

Wan Kwong Weng = 0i Keng Hunt
Chairman Honorary Treasurer

Singapore, 2 ll- JUN 2017
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F|d UC|a LLP Independent Auditor’s report to the members of:

Public Accountants and

Chartered Accountants of Singapore ADVENTIST HOME FOR THE ELDERS

AND ITS SUBSIDIARY
[Unique Entity No. S805500468]

71 Ubi Crescent [IPC No. IPCO00385]

Excalibur Centre, #08-01
Singapore 408571
T: (65) 6846.8376
F: (65) 6725.8161

[Registered under the Societies Act (Chapter 311}
in the Republic of Singapore]

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Adventist Home for the Elders (the
“Home") and its subsidiary (the “Group”), which comprise the consolidated statement of financial
position of the Group and the statement of financial position of the Home as at 31 December 2016, the
consolidated statement of financial activities, consolidated statement of changes in funds and
consolidated statement of cash flows of the Group for the financial year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements of the Group and the statement of
financial position of the Home are properly drawn up in accordance with the provisions of the Societies
Act, Chapter 311 (the “Societies Act”), the Charities Act, Chapter 37 and other relevant regulations
(“the Charities Act and Regulations”) and Financial Reporting Standards in Singapore {"FRSs") so asto
present fairly, in all material respects, the state of affairs of the Group and the Home as at 31
December 2016, and the results, changes in funds and cash flows of the Group for the financial year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing ("SSAs"). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Home in
accordance with the Accounting and Corporate Regulatory ("ACRA™) Code of Professional Conduct and
Ethics for Public Accountants and Accounting Entities (*ACRA Code") together with the ethical
requirements that are relevant to our audit of the financial statements in Singapore, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ACRA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Other Information

Management is responsible for the other information. The other information comprises the Statement
by Management Committee included in page 2 but does not included the financial statements and our
auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conciude that there Is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the provisions of the Societies Act, the Charities Act and Regulations and FRSs, and
for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group's financial reporting process.
Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SSAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error-and are considered material if, individually or in
the aggregate, they couid reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our cpinion. The risk of
not detecting a material misstatement resulting from fraud is higher than fer one resulting
from error, as fraud may involve cellusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Auditor's Responsibilities for the Audit of the Financial Statements (Cont’d)

*

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Home's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Home to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial statements of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for cur audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on other Legal and Regulatory Requirements

In our opinion,

(a)

(b)

the accounting and other records required by the Home have been properly kept in accordance
with the provisions of the Societies Regulations enacted under the Societies Act, the Charities
Act and Regulations.

the fund raising appeal held during the period 7 March 2016 to 20 June 2016 has been carried
out in accordance with Regulation & of the Societies Regulations issued under the Societies Act
and proper accounts and other records have been kept of the fund-raising appeal.
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Report on other Legal and Regulatory Requirements (Cont’d)

During the course of our audit, nothing has come to our attention that causes us to believe that during
the financial year:

(a) the Home has not used the donation moneys in accordance with its objectives as required
under Regulation 11 of the Charities (Institutions of a Public Character) Regulations; and

(b) the Home has not complied with the requirements of Regulation 15 of the Charities
(Institutions of a Public Character) Regulations.

= M

Fiducia LLP
Public Accountants and
Chartered Accountants

Singapore, 2 & JUN 2017

Partner-in-charge: Lee Choon Keat

PAB. No.: 01721
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Aventist Home for the Elders
and its subsidiary

[Unique Entity No. S805500468]
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CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES FOR THE FINANCIAL YEAR ENDED
31 DECEMBER 2016

Unrestricted Restricted funds
fund
Maintenance Total
and Care and funds
General Development Share
Note Fund Fund Fund
S$ S§ S$ S%
2016
INCOME
Income from generating fund
Voluntary income
Donations
- Non-tax deductible 12,583 0 0 12,583
- Tax deductible 4 122,571 0 0 122,571
Public assistance 39,450 0 0 39,450
Government and other grants 16,721 0 204,319 221,040
Fund raising income . 5 111,935 0 0 111,835
303,260 0 204,319 507,579
Income from charitable
activities
Contribution from residents 216,351 0 0 216,351
Investment income
Collaboration fee 395,000 0 0 39,000
Interest income 1,321 0 0 1,321
40,321 0 0 40,321
Other income
Interest income 125 0 0 125
Gain on disposal of property, plant 8,000 0 0
and equipment 8,000
Miscellaneous income 7,841 0 0 7,841
15,966 0 0 15,966
Total income 575,898 Q 204,319 780,217
EXPENDITURE
Cost of generating fund
Fund raising expenses 5 8,766 0 0 8,766
Cost of charitable activities
Event and outing expenses 23,286 0 0 23,286
food expenses 19,487 0] 0 19,487
Living allowance 6,410 0 0 6,410
Staff costs 6 132,921 0 0 132,921
182,104 0 0 182,104
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CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES FOR THE FINANCIAL YEAR ENDED 31
DECEMBER 2016 (CONT'D)

Unrestricted Restricted funds
fund
Maintenance Total
and Care and funds
General Development Share
Note Fund Fund Fund
S% S$ S$ S$
2016
EXPENDITURE (CONT'D)
Governance and administrative
costs o
Audit fee 3,364 0 0 3,364
Bank charges 261 0 0 261
Bookkeeping service fee 2,100 0 0 2,100
Depreciation 11 40,163 0 24,671 64,834
Incorporation fee 620 0 0 620
Insurance 6,544 0, 0 6,544
Minor fixed assets 3,490 0 0 3,490
Membership fee 376 0 0 376
Miscellaneous expenses 10,059 0 4] 10,059
Printing and stationery 6,042 0 0 6,042
Recruitment expenses 60 0 0 60
Refurbishment cost 30 0 0 30
Rental expenses 90,521 0 0 90,521
Repair and maintenance 5,696 0 0 5,696
Staff costs 6 186,450 0 0 186,450
Sub contract and consultant work 13,878 0 0 13,878
Telecommunication 5,929 0 0 5,929
Transportation fee 1,971 0 0 1,971
Upkeep of motor vehicle 2,651 0 0 2,651
Water and electricity 22,694 0 0 22,694
402,899 0 24,671 427,570
Total expenses 593,769 0 24,671 618,440
Net income/ (expenditure)
before tax expense (17,871) 0 179,648 161,777
Income tax expense 7 0 0 0 0
Net income /(expenditure) (17,871) 0 179,648 161,777
Total funds brought forward 1,148,600 41,874 56,796 1,247,270
Total funds carried forward 1,130,729 41,874 236,444 1,409,047
The accompanying notes form an integral part of these financial statements.
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2016

Group Home
2016 2016 2015
Note S$ S S$
ASSETS
Current assets
Cash and cash equivalents 8 359,970 359,870 395,847
Fixed deposits 9 568,430 568,430 567,010
Other receivables 10 83,284 85,394 57,378
1,011,684 1,013,694 1,020,235
Non-current assets
Property, plant and equipment 11 470,985 469,641 323,390
Investment in subsidiary 12 0 100 0
Available-for-sale financial
assets 13 7,000 7,000 5,000
477,985 476,741 328,390
Total assets 1,489,669 1,490,435 1,348,625
LIABILITIES
Current liabilities
Other payables 14 80,622 80,622 98,205
Deferred income 15 0 0 3,150
80,622 80,622 101,355
Total liabilities 80,622 80,622 101,355
NET ASSETS 1,409,047 1,409,813 1,247,270
FUNDS
Unrestricted fund
General fund 1,130,729 1,131,495 1,148,600
Restricted funds
Care and Share Fund 236,444 236,444 56,796
Maintenance and Development
Fund 41,874 41,874 41,874
278,318 278,318 98,670
Total funds 16 1,409,047 1,409,813 1,247,270

The accompanying notes form an integral part of these financial statements.
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Aventist Home for the Elders
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[Unigue Entity No. S805500468)
[IPC No. IPC0O00385]

Audited Financial Statements
Year Ended 31 December 2016

CONSOLIDATED STATEMENT OF CHANGES IN FUNDS FOR THE FINANCIAL YEAR ENDED
31 DECEMBER 2016

Unrestricted
Fund Restricted Funds
Maintenance Total Funds
and S$
General Development Care and
Fund Fund Share Fund Total
2016 S$ 54 S$ 5%
Total funds at
beginning of
year 1,148,600 41,874 56,796 98,670 1,247,270
Net income (17,871) 0 179,648 179,648 161,777
Total funds at
end of the
year 1,130,729 41,874 236,444 278,318 1,409,047

The accompanying notes form an integral part of these financial statements.
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Aventist Home for the Elders
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Audited Financial Statements
Year Ended 31 December 2016

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE FINANCIAL YEAR ENDED 31

DECEMBER 2016

Cash flows from operating activities

Net income before income tax

Adjustments for:

- Depreciation

- Interest income

- Gain on disposal of property, plant and equipment
Operating cash flow before working capital changes

Changes in operating assets and llabilities
- Other receivables

- Other payables

- Deferred income

Cash generated from operations

Interest received
Net cash provided by operating activities

Cash flows from investing activities
Increased in fixed deposits

Purchase of investment

Purchases of property, plant and equipment

Proceeds from disposal of property, plant and equipment

Net cash used in investing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year

Cash and cash equivalents comprise:
Cash on hand
Cash in banks

2016
Note S$

161,777

11 64,834
(1,446)

(8,000}

217,165

(25,247)
(17,583)

(3,150)
171,185

787
171,972

(1,420)
13 (2,000)
11 (212,429)
11 8,000

(207,849)

(35,877)

395,847

3 359,970

4,345
355,625

8 359,970

The accompanying notes form an integral part of these financial statements.
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Aventist Home for the Elders
and its subsidiary

[Unique Entity No. S80SS00468]
[IPC No. IPCO00385]

Audited Financial Staternents
Year Ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31 DECMBER

2016

These notes form an integral part of and should be read in conjunction with the accompanying
financial statements.

1.

General information

Adventist Home for the Elders {the “Home") was registered on 21 August 1980 under the
Societies Act, Chapter 311. The Home is a charity registered under the Charities Act,
Chapter 37 since 28 July 1986. The sector administrator of the Home is Ministry of Social
and Family Development.

The Home's registered address and principal place of operation is located at Block 195 Kim
Keat Avenue, #01-294, Singapore 310195,

The Home has been accorded an Institution of a Public Character (“IPC") status for the
period from 1 August 2016 to 31 July 2018,

The objective of the Home is to serve in the spirit of love.

The Consolidated financial statements are presented in Singapore Dellar which is the
Group's and Home's functional currency.

There are three active centres managed by the Home:

s Adventist Active Centre @Goiden Peony at Block 530A Jurong West Avenue 1,
#01-907, Singapore 641530

+ Adventist Active Centre @Golden Clover at Block 196, Kim Keat Avenue, #01-506,
Singapore 310196

« Adventist Active Centre @Kallang Trivista at Block 8 Upper Boen Keng Road, #01-
02 Singapore 380008

On 10 November 2016, a private limited company, Advent Medical Clinic Pte. Ltd. (the
“subsidiary”) was incorporated. The two directors are the Management Committee of the
Home, namely the Vice-president and Honorary Treasurer, Choang Loon @Chong Kok Loon
and Oi Keng Hunt. The principal activities of the Company are clinics and other general
medical services.

Effective from the financial year ended 31 December 2016, consolidated financial
statements were prepared comprising the Home and the subsidiary as the Management
Committee are of the view that the Home has significant influence over the management
of the subsidiary.
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Aventist Home for the Elders
and its subsidiary

[Unique Entity No. S805500468]
[IPC No. IPC000385]

Audited Financial Statements
Year Ended 31 December 2016

2.1

Significant accounting policies
Basis of preparation

The financial statements have been prepared in accordance with Singapore Financial
Reporting Standard ("FRS"), the disclosure requirements of the Societies Act Chapter 311,
Charities Act, Chapter 37 and Singapore Financial Reporting Standards. The financial
statements have been prepared under the historical cost convention, except as disclosed in
the accounting policies below.

The preparation of these financial statements in conformity with FRS requires management
to exercise its judgement in the process of applying the Home's accounting policies. It also
requires the use of certain critical accounting estimates and assumptions.

The areas involving a higher degree of judgement or complexity, or areas where
assumptions and estimates are significant to the financial statements are disclosed in Note
3.

Interpretations and amendments to published standards effective in 2016

On 1 January 2016, the Group adopted the new or amended FRS and Interpretations of
FRS (“INT FRS") that are mandatory for application for the financial year. Changes to the
Group’s accounting policies have been made as required, in accordance with the
transitional provisions in the respective FRS and INT FRS.

The adoption of these new or amended FRS and INT FRS did not result in substantial
changes to the accounting policies of the Society and had no material effect on the
amounts reported for the current or prior financial years.
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Aventist Home for the Elders
and its subsidiary

fUnique Entity No. S80SS00468]
[IPC No. IPC000385]

Audited Financial Statements
Year Ended 31 December 2016

2.1

2.2

Significant accounting policies

Basis of preparation {Cont’'d)

New or amended Standards and Interpretations effective after 1 January 2016

The following are the new or amended Standards and Interpretations (Issued by
Accounting Standards Council up to (04 January 2017) that are not yet applicable, but may

be early adopted for the current financial year:

Descriptions

Annual periods commencing
on

Amendments to:

- FRS 7 Statement of cash flows (Disclosure initiative)

- FRS 12 Income taxes (Recognition of deferred tax assets
for unrealised losses)

1 January 2017

FRS 109 Financial Instruments
FRS 115 Revenue from Contracts with Customers

Amendments to:

- FRS 102 Classification and Measurement of Share-based
Payment Transactions

- FRS 40 Transfers of Investment Property

- FRS 115 Clarifications to FRS 115 Revenue from
contracts with customers

1 January 2018

FRS 116 Leases

1 January 2019

Amendments to:

- FRS 110 Consolidated Financial Statements

- FRS 28 Investments in Associates and Joint Ventures
(Sale or contribution of assets between an investor and
its associate or joint venture)

To be determined

Management believes that the adoption of the revised standards and interpretations will
have no material impact on the financial statements in the period of initial application.

Income recognition

Income comprises the fair value of the consideration received or receivable in the ordinary
course of the Group’s and Home's activities. Income is recognised as follows:

2.2.1 Donations

Donations are taken up and accrued as and when they are committed. Those
uncommitted donations are recognised on receipt basis. Deonations-in-kind are
recognised when the fair value of the assets received can be reasonably

ascertained.

2.2.2 Contribution from residents

Contribution from residents is recognised on accrual basis.
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Aventist Home for the Elders
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[Unique Entity No. S805500468]
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Audited Financial Statements
Year Ended 31 December 2016

2.2

2.3

2.4

Significant accounting policies (Cont'd)
Income recognition (Cont'd)
2.2.3 Government Grant

Grants from the government are recognised at their fair value where there is a
reasonable assurance that the grant will be received and the Home will comply with
all attached conditions. Government grants, relating to costs are deferred and
recognised in the statement of financial activities over the period necessary to
match them with the costs they are intended to compensate.

2.2.4 Interest income

Interest income is recognised on a time-proportion basis using the effective
interest method, unless collectability is in doubt.

2.2.5 Other income
Other income is recognised when incurred.
Expense recognition

All expenses are accounted for on accrual basis, aggregated under the respective areas.
Direct costs are attributed to the activity where possible. Where costs are not wholly
attributable to an activity, they are apportioned on a basis consistent with the use of
resources.

2.3.1 Cost of charitable activities

Cost of charitable activities comprises all costs incurred in the pursuit of the
charitable objects of the Home. The total costs of charitable expenses are
apportionment of overhead and shared costs.

2.3.2 Governance and administrative costs

Governance and administrative costs include the costs of governance arrangement,
which relate to the general running of the Group, providing governance
infrastructure and ensuring public accountability. These costs include costs related
to constitutional and statutory requirements and an apportionment of overhead
and shared costs.

Group accounting
2.4.1 Subsidiaries
(i) Consolidation

Subsidiaries are all entities (including structured entities) over which the
Group has control. The Group controls an entity when the Group is exposed to,
or has rights to, variable returns from its involvement with the entity and has
the ability to affect those returns through its power over the entity.
Subsidiaries are fully consolidated from the date on which control is
transferred to the Group. They are de-consolidated from the date on that
control ceases.
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Aventist Home for the Elders
and its subsidiary

[Unique Entity No. S805500468]
FIPC No. IPCO00385]

Audited Financial Statements
Year Ended 31 December 2016

2.

2.4

Significant accounting policies (Cont'd)

Group accounting (Cont'd)

2.4.1
M

i)

(i)

Subsidiaries (Cont'd)
Consolidation (Cont'd)

In preparing the consolidated financial statements, transactions, balances and
unrealised gains on transactions between group entities are eliminated.
Unrealised losses are also eliminated but are considered an impairment
indicator of the asset transferred. Accounting policies of subsidiaries have
been changed where necessary to ensure consistency with the policies
adopted by the Group.

Non-controlling interests comprise the portion of a subsidiary’s net results of
operations and its net assets, which is attributable to the interests that are not
owned directly or indirectly by the equity holders of the Society. They are
shown separately in the consolidated statement of comprehensive income,
statement of changes in equity and statement of financial position. Total
comprehensive income is attributed to the non-controlling interests based on
their respective interests in a subsidiary, even if this results in the non-
controlling interests having a deficit balance.

Acquisition

The acquisition method of accounting is used to account for business
combinations entered into by the Group.

The consideration transferred for the acquisition of a subsidiary or business
comprises the fair value of the assets transferred, the liabilities incurred and
the equity interests issued by the Group. The consideration transferred aiso
includes the fair value of any contingent consideration arrangement and any
pre-existing equity interest in the subsidiary measured at their fair values at
the acquisition date.

Acquisition-related costs are expensed as incurred.

Identifiable assets acquired and liabilities and contingent liabilities assumed in
a business combination are, with limited exceptions, measured initially at their
fair values at the acquisition date.

On an acquisition-by-acquisition basis, the Group recognises any non-
controlling interest in the acquiree at the date of acquisition either at fair value
or at the non-controlling interest’s proportionate share of the acquiree'’s
identifiable net assets.

The excess of {a) the consideration transferred the amount of any non-
controlling interest in the acquiree and the acquisition-date fair value of any
previous equity interest In the acquiree over the (b) fair value of the
identifiable net assets acquired is recorded as goodwill,

Disposals

When a change in the Group’s ownership interest in a subsidiary results in a
loss of control over the subsidiary, the assets and liabilities of the subsidiary
including any goodwilt are derecognised.

Any retained equity interest in the entity is re-measured at fair value. The
difference between the carrying amount of the retained interest at the date
when control is lost and its fair value is recognised in statement of financial
activities.
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Aventist Home for the Elders
and its subsidiary

[Unique Entity No. S80550046B]
[IPC No. 1PC000385]

Audited Financial Statements
Year Ended 31 December 2016

2. Significant accounting policies (Cont’'d)

2.5 Property, plant and equipment

2.5.1

2.5.2

2.5.3

254

Measurement

All property, plant and equipment are initially recognised at cost and subsequently
carried at cost less accumulated depreciation and accumulated impairment losses.

The cost of an item of property, plant and equipment initially recognised includes
its purchase price and any cost that is directly attributable to bringing the asset to
the location and condition necessary for it to be capable of operating in the manner
intended by management.

Dismantiement, removal or restoration costs are included as part of the cost of
property, plant and equipment if the obligation for dismantlement, removal and
restoration is included as a consequence of acquiring or using the property, plant
and equipment.

Depreciation
Depreciation on property, plant and equipment is calculated using the straight-line

method to allocate their depreciable amounts over their estimated useful lives.
The estimated useful lives are as follows:

Useful life
Furniture and equipment 3 -10 years
Motor vehicle 10 years
Leasehold improvement 10 years

The residual values, estimated useful lives and depreciation method of property,
plant and equipment are reviewed, and adjusted as appropriate, at each statement
of financial position date. The effects of any revision are recognised in the
statement of financial activities when the changes arise.

Subsequent expenditure

Subsequent expenditure relating to property, plant and equipment that has already
been recognised is added to the carrying amount of the asset only when it is
probable that future economic benefits associated with the item will flow to the
entity and the cost of the item can be measured reliably. All other repair and
maintenance expenses are recognised in statement of financial activities when
incurred.

Disposal

On disposal of an item of property, plant and equipment, the difference between
the disposals proceeds and its carrying amount is recognised in statement of
financial activities.
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Aventist Home for the Elders
and its subsidiary

[Unique Entity No. S805500468]
[IPC No. IFC000385]

Audited Financial Statements
Year Ended 31 December 2016

2. Significant accounting policies {Cont'd)

2.6 Financial assets

2.6.1

2.6.2

2.6.3

2.6.4

Classification

The Group classifies its financial assets in the following categories: loans and
receivables, available-for-sale financial assets. The classification depends on the
nature of the assets and the purpose for which the assets were acquired.
Management determines the classification of its financial assets at initial
recognition and re-evaluates this designation at every reporting date.

Loans and receivables

lLoans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in an active market., They are
presented as current assets, except those expected to be realised later than 12
months after the reporting date which are presented as non-current assets. Loans
and receivables are presented as “other receivables” and “cash and cash
equivalents” on the statement of financial activities.

Available-for-sale financial assets

Available-for-sale financial assets are non-derivatives that are either designated in
this category or not classified in any of the other categories. They are presented
as non-current assets unless the investment matures or management intends to
dispose of the assets within 12 months after the reporting date.

Recognition and derecognition

Regular way purchases and sales of financial assets are recognised on trade date -
the date on which the Home commits to purchase or sell the asset.

Financial assets are derecognised when the rights to receive cash flows from the
financial assets have expired or have been transferred and the Group has
transferred substantially all risks and rewards of ownership. On disposal of a
financial asset, the difference between the carrying amount and the sale proceeds
is recognised in statement of financial activities.

Initial measurement
Financial assets are initially recognised at fair value plus transaction costs.
Subsequent measurement

Available-for-sale financial assets are subsequently carried at fair-value. Loans
and receivables are subsequently carried at amortised cost using effective interest
method. Interest and dividend income on available-for-sale financial assets are
recognised separately in income.

Changes in the fair values of available-for-sale debt securities (i.e. monetary
items) denominated in foreign currencies are analysed into currency translation
differences on the amortised cost of the securities and other changes; the currency
translation differences and other charges are recognised in statement of financial
activities and accumulated in the fair value reserve. Changes in the fair values of
available-for-sale equity securities (i.e. non-monetary items) are recegnised in
statement of financial activities and accumulated in the fair value reserve, together
with the related currency translation differences.
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Aventist Home for the Elders
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[Unique Entity No. S80SS00468]
[IPC No. IPC0O00385]

Audited Financial Staternents
Year Ended 31 December 2016

2.

2.6

2.7

2.8

Significant accounting policies (Cont'd)
Financial assets (Cont’'d)

2.6.5 Impairment

The Group assesses at each reporting date whether there is objective evidence
that a financial asset or a group of financial assets is impaired and recognises an
allowance for impairment when such evidence exists.

Loans and receivables

Significant financial difficulties of the debtor, probability that the debtor will enter
bankruptcy and default or significant delay in payments are objective evidence that
these financial assets are impaired.

The carrying amount of these assets Is reduced through the use of an impairment
allowance account which is calculated as the difference between the carrying
amount and the present value of estimated future cash fiows, discounted at the
original effective interest rate. When the asset becomes uncollectible, it is written
off against the allowance account. Subsequent recoveries of amounts previously
written off are recognised against the same line item in statement of financial
activities.

The impairment allowance is reduced through statement of financial activities in a
subsequent period when the amount of impairment loss decreases and the related
decrease can be objectively measured. The carrying amount of the asset previously
impaired is increased to the extent that the new carrying amount does not exceed
the amortised cost had no impairment been recognised in prior periods.

Available-for-sale financial assets

A significant or prolonged decline in the fair value of an equity security below its
cost is considered as an indicator that the available-for-sale financial asset is
impaired.

‘The cumulative loss is measured as the difference between the acquisition cost
{net of any principal repayments and amortisation) and the current fair value, less
any impairment loss previously recognised as an expense. The impairment losses
recognised as an expense on equity securities are not reversed through the
statement of financia! activities.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, and deposits with financial institutions
that are subject to an insignificant risk of change in value. Cash and cash equivalents are
carried at cost.

Fixed deposits that have short maturities of three months or less from the date of

acquisition are reported as cash equivalent. All other fixed deposits are reported
separately in the statement of financial position,

Other payables

Other payables are initially recognised at fair value, and subsequently carried at amortised
cost, using the effective interest method.
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Aventist Home for the Elders
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[Unigue Entity No. 5805500468]
[IPC No. IPCO00385]

Audited Financial Statements
Year Ended 31 December 2016

2.9

2.10

2.11

2.12

2.13

Significant accounting policies {Cont'd)
Provisions for other liabilities and charges

Provisions for other liabilities and charges are recognised when the Group has a present
legal or constructive obligation as a result of past events, it is more likely than not that an
outfiow of resources will be required to settle the obligation and the amount has been
reliably estimated.

Financial liabilities

Financial liabilities are recognised when the Group becomes a party to the contractual
agreements of the instrument and are classified according to the substance of the
contractual arrangements entered into. All interest related charges are recognised in the
statement of financial activities. Financial liabilities include “Other payables”.

Financial liabilities are derecognised when the obligations under the lability are
discharged, cancelled or expired. When existing financial liabilities are replaced by another
from the same lender on substantially different terms of an existing liability are
substantially modified, such an exchange or modification is treated as a derecognition of
the original liability and the recognition of a new liability, and the difference in respective
carrying amounts is recognised in the statement of financial activities.

Fair value estimation of financial assets and liabilities

The fair values of current financlal assets and liabilities carried at amertised cost
approximate their carrying amounts.

Funds

Fund balances are restricted by outside sources are so indicated and are distinguished
from unrestricted funds allocated to specific purposes, if any, by action of the Management
Committee. Externally restricted funds may only be utilised in accordance with the
purposes for which they are established. The Management Committee retains full control
over the use of unrestricted funds for any of the Home's purposes.

Leases

OCperating leases

Leases of assets in which a significant portion of the risks and rewards of ownership are
retained by the lessor are classified as operating leases. Payments made under operating
leases (net of any incentives received from the lessor) are taken to the statement of
financial activities on a straight-line basis over the period of the lease. When an operating
lease is terminated before the lease period has expired, any payment required to be made
to the lessor by way of penalty is recognised as an expense in the period in which
termination takes place.

Rental on operating lease is charged to statement of financial activities. Contingent rents
are recognised as an expense in the statement of financial activities in the financial year in
which they are incurred.
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Audited Financial Statements
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2.14

2.15

2.16

Significant accounting policies (Cont'd)

Employee compensation

Defined contribution plans

Defined contribution plans are post-employment benefit plans under which the Home pays
fixed contributions into separate entities such as the Central Provident Fund ("CPF”), on a
mandatory, contractual or voluntary basis. The Home has no further payment obligations
once the contributions have been paid. The Home's contribution to defined contribution
plans are recognised as employee compensation expense when they are due.

Employee leave entitlement

Employee entitlements to annual leave are recognised when they accrue to employees. A
provision is made for the estimated fiability for annual leave as a result of services
rendered by employees up to the statement of financial pesition date.

Income tax

Current income tax liabilities for current and prior periods are recognised at the amounts
expected to be paid to the tax authorities, using the tax rates (and tax laws) that have
been enacted or substantially enacted by the statement of financial position date.

Deferred income tax assets / liabilities are recognised for all deductible / taxable
temporary differences arising between the tax bases of assets and liabilities and their
carrying amounts in the financial statements except when the deferred income tax assets /
liabilities arise from the initial recognition of an asset or lability in a transaction that is not
a business combination and at the time of the transaction, affects neither accounting nor
taxable profit or loss.

Deferred income tax asset is recognised to the extent that it is probable that future taxable
profit will be available against which the temporary differences can be utilised.

Deferred income tax assets and liabilities are measured at:

a) the tax rates that are expected to apply when the related deferred income tax asset is
realised or the deferred income tax liability is settled, based on tax rates (and tax
laws) that have been enacted or substantially enacted by the statement of financial
position date; and

a) the tax consequences that would follow from the manner in which the Association
expects, at the statement of financial position date, to recover or settle the carrying
amounts of its assets and liabilities.

Current and deferred income taxes are recognised as income or expenses in the statement
of comprehensive income for the period, except to the extent that the tax arises from a
transaction, which is recognised directly in equity.

Related parties

A related party is defined as follows:

a) A person or a close member of that person’s family is related to the Group if that
person:

{iy  Has controt or joint control of the Group;

{ii) Has significant influence over the Group; or

{iii) Is a governing board member, trustee or a member of the key management
personnel of the Group or of a parent of the Group;
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[Unique Entity No. S805S00468]
[IPC No. IPCO00385]

Audited Financial Statements
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2.

Significant accounting policies {(Cont’d)

2.16 Related parties (Cont'd)

b) An entity is related to the Group if any of the following conditions applies:

(i)  The entity and the Group are members of the same group (which means that
each parent, subsidiary and fellow subsidiary is related to the others).

{ii}  One entity is an associate or joint venture of the other entity {or an associate
or joint venture of a member of a group of which the Group is a member).

(iti) Both entities are joint ventures of the same third party.

(iv) One entity is a joint venture of a third entity and the other entity is an
associate of the third entity.

(v} The entity is a post-employment benefit plan for the benefit of employees of
either the Group or an entity related to the Group. If the Group is itself such
a plan, the sponsoring employers are also refated to the Group.

(vi) The entity is controiled or jointly controlied by a person identified in (a).

{viiy A person identified in (a) (i) has significant influence over the entity or is a
governing board member, trustee or member of the key management
personnel of the entity (or of a parent of the entity}).

(viii) The entity, or any member of a group of which it is a part, provides key
management personnel services to the Group or to the parent of the Group.

Critical accounting estimates, assumptions and judoments

Estimates, assumptions and judgments are continually evaluated and are based on
historical experience and other factors, including expectations of future events that are
believed to be reasonable under the circumstances.

Critical accounting estimates and assumptions

The Association makes estimates and assumptions concerning the future. The resulting
accounting estimates will, by definition, seldom equal the related actual results. The
estimates and assumptions that have a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities within the next financiat year are discussed
below.

Estimated useful lives of property, plant and equipment

The Group reviews annually the estimated useful lives of property, plant and equipment
based on factors such as business plans and strategies, expected level of usage and future
technological developments. It is possible that future results of operations could be
materially affected by changes in these estimates brought about by changes in the factors
mentioned.
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Critical accounting estimates, assumptions and judgments (Cont'd)

Critical judgments in applying the entity's accounting policies

The key assumptions concerning the future and other key sources of estimation
uncertainty at the date of the statement of financial position, that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year, are discussed below.

Impairment of non-financial assets

Non-financial assets are reviewed for impairment whenever there is any indication that the
assets are impaired. If any such indication exists, the recoverable amount (i.e. higher of
the fair value less cost to sell and value in use) of the assets is estimated to determine the
impairment loss. The key assumptions for the value in use calculation are those regarding
the growth rates, and expected change to seliing price and direct costs during the year and
a suitable discount rate.

Tax deductible receipts
Tax deductible receipts issued by the Home for donations received during the financial

year, pursuant to its Institutions of A Public Character (*IPC") status, are recorded as
follows:

Group and
Home
Note 2016
5%
Statement of Financial Activities:
- Donations 122,571
- Fund raising 5 41,114
163,685
Fund raising
Group and
Home
Note 2016
5%
Income
Tax-deductible donations 4 41,114
Non-tax deductible donations 70,709
Miscellaneous income 112
111,935
Expenditures
Audit fee 1,980
Food stalls 1,783
Game stalls 2,600
HDB Rental 128
Miscellaneous expenses 89
Printings 2,186
8,766
Net income from Fund raising event 103,169
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Audited Financial Statements
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6. Staff costs
Group
2016
5%
CPF contributions 26,592
Foreign worker levy 14,040
Medical expenses 1,032
Salaries and bonuses 271,377
Staff welfare 6,311
Training expenses 19
319,371
Staff costs are allocated as follows:
- Costs of charitable activities 132,921
- Governance and administrative cost 186,450

319,371

7. Income tax expenses
The Home is registered as a Charity organisation under Charities Act, Chapter 37.
Consequently, the income of the Home is exempted from income tax under the provisions
of Section 13 of the Income Tax Act, Chapter 134.

The Group’s income tax solely includes the profit before income tax attributable to its

subsidiary.
Group
2016
5%
Tax expense attributable to profits is made up of:
- Current income tax 0]

The income tax expense varies from the amount of income tax determined by applying the
Singapore income tax rate to profit before income tax as a result of the following:

Group
2016
S$

Net income before income tax 161,777
Tax calculated at a tax rate of 17% 27,502
Effects of:
- Non-deductible Expenses 113
- Income not subject to tax (27,632)
- Deferred tax benefit not recognised 17
Tax charge 0

————t
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Aventist Home for the Elders
and its subsidiary

[Unique Entity No. S805500468]
[IPC No. IPC000385]

Audited Financial Statements
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10.

Cash and cash equivalents

Group Home
2016 2016 2015
S$ S$ S$
Cash on hand 4,345 4,245 5,000
Cash at banks 355,625 355,625 390,847
359,970 359,870 395,847

At the reporting date, the carrying amounts of cash and cash equivalents approximated
their fair values.

Fixed deposits

Group Home
2016 2016 2015
S% S$ S$
Fixed deposits 568,430 568,430 567,010

Fixed deposits are placed for a period of 12 months (2015: 12 months) with effective
interest rate of 0.25% (2015: ¢.25%) per annum.

At the reporting date, the carrying amounts of fixed deposits approximated their fair
values.

Other receivables

Group Home
2016 2016 2015
5% ' 5% S$
Amount due from:
- residents 2,350 2,390 0
- related parties 4,871 4,871 )]
- a subsidiary 0 2,110 0
Deposits 73,819 73,819 12,812
Grant receivables 0 1] 43,233
Interest receivables 659 659 759
Other receivables 1,545 1,545 574
83,284 85,394 57,378

At the reporting date, the carrying amounts of other receivables approximated their fair
values.
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11.

Propei‘ty, plant and equipment

Group
2016

Cost

Beginning of financial year
Additions

Disposal

End of financial year

Accumuiated
depreciation

Beginning of financial year

Depreciation

Disposal

End of financial year

Net book value

Home
2016

Cost

Beginning of financial year
Additions

Disposals

End of financial year

Accumulated
depreciation

Beginning of financial year

Depreciation

Disposal

End of financial year

Net book value

Home
2015

Cost

Beginning of financial year
Additions

End of financial year

Accumulated
depreciation

Beginning of financial year

Depreciation

End of financial year

Net book value

Furniture and Leasehold
equipment, Motor vehicle improvement Total
S$ 5% 5% S$
156,280 53,900 398,069 608,249
58,277 0 154,152 212,429
0 (53,800} 0 (53,900)
214,557 0 552,221 766,778
69,660 48,512 166,687 284 859
14,757 5,388 44,689 64,834
0 {53,900} 0 (53,900)
84,417 0 211,376 295,793
130,140 0 340.845 470,985
Furniture and Leasehold
equipment Motor vehicle improvement Total
5% S$ S 5%
156,280 53,900 398,069 608,249
56,887 0 154,152 211,039
0 (53,900} 0 (53,900)
213,167 0 552,221 765,388
69,660 48,512 166,687 284,859
14,711 5,388 44,689 64,788
0 (53,900) 0 (53,900)
84,371 0] 211,376 295,747
128,796 0 340,845 469,641
Furniture and Leasehold
equipment Motor vehicle improvement Total
5% 5% 5% S$
81,350 53,900 298,630 433,880
74,930 0 99,439 174,369
156,280 53,900 398,069 608,249
60,186 43,122 131,802 235,110
9,474 5,390 34,885 49,749
69,660 48,512 166,687 284,859
86,620 5,388 231,382 323,390
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12.

13.

14.

Investment in subsidiary

Home
2016
S$
Unguoted equity investment, at cost
Beginning of the financial year 0
Acquired during the financial year 100
Balance at the end of financial year 100
The subsidiary has yet to commence operations as at 31 December 2016.
Home
2016
Country
of Percentage Cost
Principal business/ equity of
Name activities incorporation held investment
% 5%
Advent Medical Clinics and Singapore
Clinic Pte. Ltd.* other General
Medical Services 100 100

*Based on management account, as the first set of financial statements is due in 2018,

Available-for-sales financial assets

Group Home
2016 2016 2015
S$ S$ 5%
Unguoted equity shares, at cost
At beginning of year 5,000 5,000 0
Additions during the financial year 2,000 2,000 5,000
At end of year 7,000 7,000 5,000

The available-for sale financial assets represent investments in two companies
incorporated in Singapore with principal activities of provision of dental services and
provision of physiclogy services, respectively.

Other payables

Group Home
2016 2016 2015
S$ S$ S$
Amount due to related party 8,000 8,000 6,000
Accrued operating expenses 37,222 37,222 58,205
Deposits received from
residents 35,400 35,400 34,000
80,622 80,622 98,205

At the reporting date, the carrying amounts of other payables approximated their fair
values.
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15.

16.

Deferred income

Group Home
2016 2016 2015
S% S$ S$
Advance public assistance grant
received 0 Q 3,150

Funds
Funds comprise of unrestricted and restricted fund.

16.1 Unrestricted general fund

This fund represents accumulated surplus and is for the purpose of meeting
operating expenses incurred by the Home.

16.2 Restricted funds

Fund balances restricted by outside sources are indicated and are distinguished from
unrestricted funds allocated to specific purposes, if any, by action of the
management. Externally restricted funds may only be utilised in accordance with
the purposes established by the source of such funds or through the terms of an
appeal and are in contrast with unrestricted funds over which management retains
full control to use in achieving any of its institutional purposes.

Restricted funds comprise:

16.2.1 Care and Share Fund
This is a grant from Ministry of Social and Family Development (“MSF"),
based on qualifying donations, to develop the charitable agency's
capabilities and capacity in the provision of social services and
programmes for its beneficiaries.

16.2.2 Maintenance and development fund
This fund is set up for future expansion of the Home,

Net assets of the restricted funds

Group and Home
Maintenance

and
Care and development
Share fund fund Total
S$ S$ ' S$
Total restricted funds as at
31 December 2016 236,444 41,874 278,318
Represented by:
Cash and bank balances (91,491) 41,874 (49,617)
Property, plant and equipment 327,935 0 327,935
: 236,444 41,874 278,318
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16. Funds (Cont’'d)

Net assets of the restricted funds (Cont'd)

Home
Maintenance
and
Care and development
Share fund fund Total
S% S$ S%
Total restricted funds as at
31 December 2015 56,796 41,874 98,670
Represented by:
Cash and bank halances (145,861) 41,874 (103,987)
Property, plant and equipment 159,424 0 159,424
Grant receivables 43,233 0 43,233
56,796 41,874 98,670

17. Related party transactions

During the financial year, the Home had significant related party transactions with its
related parties as follows, on terms agreed between the parties:

Group Home
2016 2016 2015
S$ S$ S$
Collaboration fee 39,000 39,000 29,000
Purchase of goods and services from
a related party 1,082 1,082 2,251
Purchase of property, plant and
equipment from a related party 3,410 3,410 550
Expenses paid on behalf of a
subsidiary 0 2,110 0

The Management Committee members did not receive any remuneration from the Home
during the financial year (2015: Nil).

Key management personnel compensation for the financial year was as follows:

Group and Home

2016 2015
S$ S%
Salaries, allowance and bonuses 136,059 88,194
CPF and SDL contributions 16,467 5,369
152,526 93,563
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17.

18.

19.

Related party transactions (Cont’d)
The annual remuneration of key management personnel are classified as follows:

Group and Home

2016 2015
Number of key management in remuneration bands
$450,001 to S$100,000 2 0
$$50,000 and below 2 3

The remuneration of key management personnel is determined by the Management
Committee,

None of the three highest paid staff received remuneration exceeding $$100,000.

Management of conflict of interest
There is no paid staff in the Home's Management Committee,

Management committee members are required to disclose any interest that they may
have, whether directly or indirectly, that the Home may enter into or in any organisations
that the Home has dealings with or is considering dealing with, and any personal interest
accruing to him as one of the Home’s supplier, user of services or beneficiary. Should
there be any potential conflict of interest, the affected Management Committee member
may not vote on the issue that was the subject matter of the disclosure. Detailed minutes
will be taken on the disclosure as well as the basis for arriving at the final decision in
relation to the issue at stake,

Operating lease commitments

The Group's and Home leases office premises under non-cancellable operating lease
agreements from non-related parties.

Group and Home

2016 2015
5% S$
Not later than one year 80,870 73,424
More than one year but not later than five
years 134,863 122,075
215,733 195,499
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20.

21.

Reserve position and policy

The Home's reserve position for financial year ended 31 December 2016 is as follows:

Increase/
2016 2015 (decrease)
S4$'000 S$°000 %
A Unrestricted Funds
General fund 1,131 1,149 (1.57
B Restricted or Designated Funds
Maintenance and development fund 42 42 0
Care and Share fund 236 57 314.04
C Endowment Funds 0 0 ]
D Total Funds 1,409 1,248 12.90
E Total Annual Operating Expenditure 593 446 32.96
Ratio of Funds to Annual Operating Expenditure
F {A/E) 1.91 2.58
Reference:

C. An endowment fund consists of assets, funds or properties, which are held in perpetuity, which

produce annual income flow for a foundation to spend as grants.
D. Total Funds include unrestricted, restricted/ designated and endowment funds.
E. Total Annual Operating Expenditure includes expenses related to Cost of Charitable Activities and

Governance and Administration Costs.

The Home's Reserve Policy is as follows:

The Management Committee is in the process of finalising the reserve policy of the Home,

Financial instruments

The financial assets and liabilities of the Group and Home as at the financial reporting date

are as follows:

Financial assets

Cash and cash equivalents
Fixed deposits

Other receivables

Financial liabilities
Other payables

Group Home
2016 2016 2015
S% S$ S$
359,970 359,870 395,847
568,430 568,430 567,010
83,284 85,394 57,378
1,011,684 1,013,694 1,020,235
80,622 80,622 98,205
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22,

Financial risk management

The Group’s activities expose it to minimal financial risks and overall risk management is
determined and carried out by the Management Committee on an informal basis.

The Group is primarily funded by grants from Ministries, donations, fund raising activities,
and contributions from residents. The Group’s activities expose it to a variety financial
risks primarily liquidity risk, credit risk and interest rate risk.

Liquidity risk
Liguidity risk refers to the risk that the Group will have insufficient resources to meet its

financial liabilities as and when they fall due.

The Group adopts prudent liquidity risk management by maintaining sufficient cash and
cash equivalents deemed adequate by Management to finance the Home's operations and
mitigate the effects of fluctuations in cash flow.

The table below summarises the profile of the Group’s and Home's financial assets and
liabilities at the statement of financial position date based on contractual undiscounted
payments.

Group Home
2016 2016 2015
S$ S$ S$
Pavable within one year
Financial liabilities
Other payables 80,622 80,622 98,205

Credit risk

Credit risk refers to the risk that a counter party will default on its obligations resulting in
financial loss to the Group.

The carrying amounts of cash and cash equivalents, other receivables represent the
Group's maximum exposure to credit risks in relation to financial assets. Cash and bank
balances are placed with reputable licensed financial institutions.
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22,

23.

24,

Financial risk management {Cont'd)
Interest rate risk

The Group’s exposure to interest rate risk is primarily from its fixed deposits placed with
financial institutions. The Group constantly monitors movements in interest rates to
ensure deposits are place with financial institutions offering optimal rates of return.

The Iinterest rates and terms of maturity of financial assets of the Group are disclosed in
Note 9.

Changes in interest rates do not have a material impact on the Group as it does not have
any interest-bearing liabilities. The following table sets out the carrying amount, by
maturity, of the Group's finan_cial instruments, that are exposed to interest rate risk.

Group Home
2016 2016 2015
S$ S$ S$
Within one year — fixed rates
Financial assets
Fixed deposits 568,430 568,430 567,010

The responsibility for managing the above risks is vested In the Management Committee.
Fair values

The carrying amounts of the financial assets and liabilities recorded in the financial
statements of the Group approximate their fair values due to their short-term nature.

Comparative figures

There are no comparative figures as this is the first set of consolidation financiat
statements prepared by the Group since the Home incorporated a subsidiary on 10
November 2016.

Authorisation of financial statements

These financial statements were authorised for issue in accordance with a resolution of the

Management Committee on 24 JUN 2017
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